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SUBJECT: INVESTMENT: RECENT ARAB INVESTORS NAMED 

(U) SUMMARY: BEIRUT WEEKLY REPORTEDLY HAS IDENTIPIED 
THREE RECENT ARAB PURCHASERS OP SIZEABLE AMERICAN AND 
UK STOCK/PROPERTY INTERESTS A GAITH PAROUN (OCCIDENTAL 
OIL STOCK), MAHDI AL TAJER (RICHARD COSTAIN) AND ABU 
DHABI GOVERNMENT (LONDON'S PARK TOWER HOTEL). END SUMMARY 

1. (U) ACCORDING DEC 27 BEIRUT STAR, SIX-MONTH-OLD 
BEIRUT WEEKLY MEMO-MIDDLE EAST MONEY IN DEC 28 ISSUE 
(NOT YET RECEIVED AT EMBASSY) IDENTIPIES ARABS INVOLVED 
IN RECENT LARGE AMERICAN AND BRITISH STOCK OR PROPERTY 
TRANSACTIONS AS BELOW. 

2. (U) OCCIDENTAL PETROLEUM: SAUDI BUSINESSMAN WHO, 
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SENATE SUBCOMMITTEE BOUGHT MORE THAN ONE MILLION SHARES 
OXY STOCK FOR MORE THAN $9 MILION, IS GEITH FAROUN, 

DESCRIBED AS OXY REPRESENTATIVE IN SAUDI ARABI. 

3. (U) RICHARD COSTAIN, BRITISH CONSTRUCTION GROUP: 

ARAB WHO BOUGHT 20.7 PER CENT SHARE WAS MAHDI AL 
TAIER, UNITED ARAB EMIRATES AMBASSADOR TO LONDON AND 
PARIS. 

4. (U) LONDON'S PARK TOWER HOTEL: .MAIORITY HOLDING 
BOUGHT BY ABU DHABI GOVERNMENT. 

5. (U) COSTAIN AND PARK TOWER HOTEL TRANSACTIONS 
MENTIONED IN USEFUL PETRODOLLAR ARTICLES DEC 23 LONDON 
FINANCIAL TIMES, WHICH PUT COSTAIN TRANSACTION AT 4.17 MILLION 
POUNDS STERLING AND SAY GROUP ARAB INVESTORS BOUGHT 

INTO SEVERAL DIFFERENT COSTAIN HOLDINGS. ARAB STAKE 
IN EACH APPARENTLY LESS THAN 10 PER CENT (LIKE MOST 
RECENT ARAB PURCHASES ONE ARTICLE SAYS) AND THEREFORE 
DID NOT REQUIRE UK GOVERNMENT APPROVAL. IMPLICATION 
IS THAT MAJORITY PURCHASE PARK TOWER HAD GOVERNMENT 
APPROVAL. 

6. (CONFIDENTIAL/LIMDIS) MAHDI AL TAJER BIOGRAPHIC 
NOTES: ORIGINALLY A BAHREIN CUSTOMS CLERK TAJER YEARS 
AGO MOVED TO DUBAI TO REORGANIZE CUSTOMS SERVICE AND 
MAY NOW HOLD DUBAI CITIZENSHIP. IN ADDITION HIS 
DIPLOMATIC POSTS HE IS FINANCIAL ADVISOR TO RULER OF 
DUBAI. HE WAS ALSO INTERMEDIARY IN ABU DHABI FINANCING 
OTLYECENT SYRIAN PURCHASE OE FIVE BOEINGS. HE OWNS 
TAJER BUILDING IN BEIRUT AND IS ALSO ACTUAL BUT CON- 
CEALED OWNER OF AMERICAN LIFE INSURANCE BUILDING NEAR 
BEIRUT AIRPORT. HE IS NOW A PROPONENT OE A NATIONAL 
AIRLINE EOR UNITED ARAB EMIRATES. 

GODLEY 
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